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Representative Fallon (D-Malden) announced on Friday, April 29, 2005 a legislative budget proposal to fund House bill 1358 and Senate Bill 1678, An Act To Ensure Environmental Cleanup And Promote The Redevelopment of Brownfields. The Brownfield redevelopment fund was created in 1998. Its original allocation was $30 million; it has since dwindled to just $3.5 million. The Brownfield Redevelopment Fund has helped finance over 317 projects in 92 communities, four of which are in Malden. “For every $1 invested by the Fund in a project site, $42 additional dollars are invested by other sources” said the Representative from Malden. Quoting from a fact sheet provided to him from the Massachusetts Association of Community Development Corporations, Fallon said “To date Malden has received $426,175 for Brownfield Development. Of the projects to be funded through this Redevelopment BrownfieldFund assistance: 102 have already been dedicated for housing; 73 projects are being used for commercial, retail, or office space; 41 projects have multi or mixed use (housing and retail, etc.); 55 are being used as manufacturing, and/or industrial, occupancy and 22 projects are projected to be used as community centers and schools.”
The proposed legislative proposals would add $30 million to the program which targets contaminated industrial and commercial properties that are vacant or underutilized. The Fund can be used for two purposes: assessment of sites and remediation of brownfield (contaminated) sites with up to $50,000 awarded for site assessment; and an additional $500,000 can be awarded for site remediation. 

“The fund will run out of money this year. There is only $1.5 million left in the Brownfields Redevelopment Fund and over $8 million pending applications. MassDevelopment expects that with the current applications pending, the Redevelopment Fund will totally be expended by the end of 2005”, said Fallon, therefore the immediate need for these proposals.
There is a  Brownfields Tax Credit which may currently be used by for-profit developers for remediation costs that are not funded through this Redevelopment Fund. Non-profits are significant developers of brownfields; of all the projects undertaken with the Redevelopment Fund awards over the last six years, non-profits were responsible for 12% of them.  
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