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House Approves $200M for Affordable Housing Production
(Boston)  State Representatives Chris Fallon (D-Malden) and Paul Donato (D-Malden/Medford) today announced that the House of Representatives unanimously approved $200 million in bond authorizations to finance affordable housing production across the Commonwealth.
The separate $100 million deposits to the Housing Stabilization Fund and the Affordable Housing Trust Fund will assist the state’s efforts to expand housing opportunities and maintain and preserve existing units.

“The lack of affordable housing in Massachusetts is one of the most critical economic development and quality of life issues facing us today,” said Rep. Fallon.  “By replenishing two effective funds that help create 1,500 units of housing each year, the House is working to make the American Dream of home ownership a reality for more of the Commonwealth’s citizens.” Representative Paul Donato added “We all realize the high cost of housing in Massachusetts. We need these programs funded to create new housing and help stabilize the cost of our existing housing stock.”

Administered through the Department of Housing and Community Development, the Housing Stabilization Fund helps housing developers purchase, preserve and rehabilitate affordable housing.  From 1999 to 2004, the state spent $89 million on the program that focuses on homeownership development and first-time homeownership support.  The new $100 million recapitalization will be allocated over five years.
-more-
The state’s affordable housing finance agency, MassHousing, oversees the Affordable Housing Trust Fund, a program responsible for the production or preservation of nearly 5,000 housing units since 1999.  More than 1,300 of those units were made affordable to households with incomes at or below 30% of the area median income.  The Affordable Housing Trust Fund has also created new units of affordable assisted living and special needs housing, carrying out policies consistent with the House’s commitment to vulnerable populations.
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